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Galaxy gives locals a goGalaxy gives locals a go
Kalgoorlie Miner, 14/01/10, General News, Page 12
By: None

THERE are 68 workers currently on site at lithium-loving Galaxy s Mt Cattlin
hive in Raventhsorpe a number expected to grow as construction continues
to ramp up ahead of production at the shiny new spodumene project later
this year. The company said considerable progress made in the latter part of
last year had ensured everything was on schedule for the mine, which is only
2km north of Ravensthorpe and is aiming to process 15 million tonnes of ore
over a 15-year period.
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Miners to dig for more capital in 2010Miners to dig for more capital in 2010
Summaries - Australian Financial Review, 14/01/10, Market Wrap, Page 16
By: Luke Forrestal

Patersons Securities topped the broker list for capital raisings in the
resources sector in 2009 according to Dealogic, raising $US527 in 106
separate offerings for clients. JPMorgan was next in value, followed by
Southern Cross Equities, while Bell Potter Securities was closest to
Patersons in volume. Macquarie underwrote a $114 million capital raising for
gold miner St Barbara and was left with a 10.3 percent stake when the retail
component failed to attract enough support. There were problems with
raisings for Resolute Mining, Talison Lithium, Q Copper and Mungana
Goldmines. Helmsec Global Capital completed a $40 million placement to
partly fund construction of Adamus Resources' Southern Ashanti gold project
in Ghana, and a $65 million placement for Galaxy Resources.
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Galaxy gives locals a go
Galaxy Resources is set to become one of the world's leading producers of
lithium. Used in consumer electronics and rechargeable car batteries, the lithium
market is tipped to boom in coming years as manufacturers move to cash in on
the push for green technology in transport. The company's Mt Cattlin mine is set
to become the world's second largest hard rock producer of lithium in 2010 and
through the development of its 17,000 tpa lithium carbonate plant hopes to hold
the title of largest and lowest cost lithium producer in China. The Kalgoorlie
found construction at Ravensthorpe's new arrow progressing well last week and
found a company thinking globally, but acting locally.
THERE are 68 workers currently on site at lithium-loving
Galaxy's Mt Cattlin hive in Raventhsorpe - a number
expected to grow as construction continues to ramp up
ahead of production at the shiny new spodumene project
later this year.

The company said considerable progress made in the
latter part of last year had ensured everything was on
schedule for the mine, which is only ?km north of Ravens-
thorpe and is aiming to process 15 million tonnes of ore
over a 15-year period.

And the promises by Galaxy for a local workforce and
contracts awarded to local businesses appear to be rim-
ing true.

Esperance-based contractor Martin's Mining and Civil
commenced earthworks in November and the majority of
total volume has been removed and the handover to the
concrete contractor achieved.

Using material from the plant site earthworks, con-
struction of the run of mine stockpile was also well
advanced and expected to be completed to final design
when pre-strip mining commences in early April.

Mobilisation of concrete contractor S & N Construc-
tions began on December 4 and the first major concrete
pour, which was the base of the fine ore bin tunnel,
occurred on December 19.

A number of other major contracts were awarded in
late December, including the mine and maintenance offic-

es to local Ravensthorpe company R & L Constructions,
the mine workshop to S & N Constructions and the power
station supply contract to the Contract Power Group of
Companies.

And most recently Galaxy announced the Mt Cattlin
mining contract had been awarded to experienced Gold-
fields contractor Orionstone, with drill and blast services
to be provided by Total Drilling Services.

Galaxy Operations general manager Terry Stark said
utilising contractors and services from the region con-
tinned to be a key focus during the construction and pro-
curement process.

`A local residential workforce can deliver significant
economic benefits to Ravensthorpe and the surrounding
communities which are not as prevalent with fly-in, fly-
out workforces," Mr Stark said.

"The company is currently seeking expressions of
interest from tradespeople with mechanical, electrical
and maintenance experience on fixed plant operations.

"We are also seeking fixed plant operators and any
interested parties should contact Galaxy's Ravensthorpe
office..

"With a four-month pre-strip mining period scheduled
to commence in April 2010, it's all go on site as construc-
tion ramps up rapidly ahead of first production later this
year."

Flash forward: Toyota's'i-unit' vehicles were unveiled in Tokyo in 2004. The compact sized vehicle runs on
lithium-ion batteries and enables passengers to move among other people in an upright position in low speed

mode. The vehicle reclines in high speed mode to lower the centre of gravity and ensure stable handling.
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Smooth operator: Bulk earthworks are progressing well and should see production kick in during 2010

The ROM: The Mt Cattlin Run of Mine wall rises up in background.
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Ready, steady, cook: Fine Ore Bin form work ready for concrete pour.

Progressing nicely: Bulk earthworks continues from the ROM pad.
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Lock and load: An excavator and digger works on road access to Lake King road.

back

Ref: 63049913Copyright Agency Limited (CAL) licenced copy

Kalgoorlie Miner
14-Jan-2010
Page: 12
General News
Region: Kalgoorlie WA
Circulation: 5721
Type: Regional
Size: 1966.00 sq.cms
MTWTFS-

Page 4 of 4



 

 

PRESS CUTTING 
                                           

PUBLICATION  AUSTRALIAN FINANCIAL REVIEW  

PAGE  16     

DATE  15TH JANUARY 2010  

 
 

 


