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Pre-Recorded Interview with Galaxy Resources Ltd Managing Director |
Tggyan(*). WA based mining company, Galaxy Resources has signed a deal
with US based K2 Energy for planning technology used for the manufacturing
of batteries. Galaxy Resources has a lithium mine in Ravensthorpe and has
long-term plans to use the minerals to manufacture lithium batteries in China.
It hopes to enter the Chinese battery powered bike market. Tggyan explains
how they hope to convert some of the lithium carbonate to lithium iron
batteries. He explains K2 is a rapidly growing company that have developed
'interesting' lithium batter technology around the lithium iron phosphate
material. Compere says WA is starting to mine significant different minerals
in WA currently. He suggests people will be aware of the gold and iron ore
industries. Tggyan says in WA there are three companies involved with
lithium like Telson(*), Galaxy Resources. He explains Reed Resources is
developing a project near Kalgoorlie. He says the prospect for lithium as a
mineral is 'very strong.' He explains lithium is a non-toxic and
environmentally friendly battery. He explains Galaxy Resource are
proceeding with the detailed design and have appointed German company
MW Group.

Interviewees: | Tggyan(*), Managing Director, Galaxy Resources Ltd
Duration: 6.55
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P ABC North West WA (Karratha)
10:30 News - 27/07/2011 10:32 AM
Newsreader

WA mining company Galaxy Resources says a hew technology deal will help
it manufacture batteries in China. They have a lithium mine in Ravensthorpe
and will use the minerals in long life battery production. They have signed a
deal with K2 Energy for the planning technology used in battery
manufacturing. It says the technology should be useful for the construction of
battery driven bikes, which are becoming more popular due to rising fuel
prices.

Duration: 0.35
Summary ID: W00044757578
© Media Monitors

P ABC North West WA (Karratha)
12:30 News - 27/07/2011 12:34 PM
Newsreader

WA mining company Galaxy Resources says a hew technology deal will help
it manufacture batteries in China. They have a lithium mine in Ravensthorpe
and will use the minerals in long life battery production. They have signed a
deal with K2 Energy for the planning technology used in battery
manufacturing. It says the technology should be useful for the construction of
battery driven bikes.

Duration: 0.30

Summary ID: W00044760242

This program or part thereof is syndicated to the following 7 station(s):-

ABC Goldfields WA (Perth), ABC Goldfields/Esperance (Esperance), ABC
Great Southern WA (Wagin), ABC Kimberley (Broome), ABC Midwest
Wheatbelt (Geraldton), ABC South Coast WA (Albany), ABC South West WA
(Bunbury)
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Charged up about partnership

RAVENSTHORPE lithium miner
Galaxy Resources has signed a tech-
nology licence agreement with the
well-established US-based lithium ion
battery producer K2 Energy Solu-
tions.

Under the Agreement, K2 Energy
will provide Galaxy with battery tech-
nology expertise, licensing and com-
mercial support for the construction
and operation of Galaxy’s proposed
Jiangsu battery manufacturing plant
in China.

Galaxy managing director Iggy Tan
welcomed the prospect of K2 Energy
as a technology partner for Galaxy’s
prospective battery plant.

Copyright Agency Ltd (CAL) licenced copy

“Ensuring that we will be able to
complete construction and operation
of the Jiangsu Lithium Carbonate
plant in accordance with our revised
timetable is our first priority, nonethe-
less this licence agreement is impor-
tant preparatory work for our
proposed pipeline battery project,”
Mr Tan said. “It is one of many impor-
tant milestones the Galaxy board has
set the company before it approves the
final battery project.

“Galaxy will have the unrestricted
and unlimited use of specific K2 Ener-
gy lithium battery technologies, val-
uable for the E-bike and other battery
markets.”

Ref: 110084106
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Galaxy sparks up

Galaxy Resources shares jumped 3.5¢ to
74.5¢ as investors welcomed good news
from the lithium player, which has
signed a deal to advance its battery
ambitions. Although Galaxy has yet to
approve plans for a lithium battery
plant — its focus is on completing a
lithium carbonate plant in China — it
said the technology licence agreement
with US lithium ion battery producer K2
Energy Solutions was an “important
milestone”. Under the agreement, K2
would provide “expertise, licensing and
commercial support” to the WA group if
it goes ahead with the battery project.

Ref: 110089918
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