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By: David Ciampa

Some investors may believe that Perseus Mining has had its run after it rose
more than 800 percent in the past 18 months. But some analysts are tipping
that the stock to rise in the near term following a resource upgrade at its
Sissingue deposit at its Tengrela gold project in the Ivory Coast. Its shares
reached a record high of $2.44 each last week ahead of the announcement.
Royal Bank of Scotland upgraded the stock from a ‘hold’ to a ‘buy’. However,
the major project for Perseus is the Central Ashanti gold project in Ghana
where increased grades have more than offset a decrease in total tonnage.
Separately, shares in gold producer St Barbara lifted by over 4 percent on
Tuesday with investors hopes of an increased profit were buoyed by an
encouraging quarterly report with lower cash costs. Ounces shipped for the
quarter came in at $1244 an ounce. In other news, lithium miner Galaxy
Resources continues to prepare for its move into China. It has appointed as
an independent non-executive director in former Sino Gold chief financial
officer Ivo Polovineo, who has 12 years experience with Sino Gold that
owned three mines in China. Galaxy started mining at its Mount Cattlin mine
in Western Australia in March, with its first shipments of ore expected in the
September quarter.
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