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Lithium dealLithium deal
Burnie Advocate, 13/04/10, General News, Page 35
By: None

PERTH Lithium miner Galaxy Resources Ltd has signed sales deals with 13
Chinese parties, finalising offtake arrangements for output from its Mt Cattlin
mine in Western Australia.
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Galaxy assured by lithium dealsGalaxy assured by lithium deals
Newcastle Herald, 13/04/10, General News, Page 21
By: AAP

LITHIUM miner Galaxy Hesources has signed sales deals with 13 Chinese
parties, finalising offtake arrangements for output from its Mt Cattlin mine in
Western Australia. Galaxy did not disclose details of the sales deals, saying
they were commercially confidential.
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Lithium deal
PERTH - Lithium miner
Galaxy Resources Ltd has
signed sales deals with 13
Chinese parties, finalising
offtake arrangements for
output from its Mt Cattlin
mine in Western Australia.
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Galaxy assured by lithium deals
LITHIUM miner Galaxy
Resources has signed sales
deals with 13 Chinese par-
ties, finalising offtake
arrangements for output
from its Mt Cattlin mine in
Western Australia.

Galaxy did not disclose
details of the sales deals,
saying they were commer-
cially confidential.

The new deals, in addition
to a previous sales agree-
ment with Japan's Mit-
subishi Corporation, meant
Galaxy's total output of
17,000 tonnes a year was
committed. the Perth-based

company said yesterday.
Galaxy will begin supplying

battery-grade lithium carbon-
ate in 2011, which is needed to
power hybrid and electric
cars.

"We have essentially locked
in the future growth potential
of the Chinese and Japanese
battery-grade lithium carbon-
ate market for the next five
years," Galaxy managing dir-
ector Iggy Tan said.

"Almost all of the lithium
cathode producers Galaxy has
engaged with are significantly
increasing capacity in the
coming 12 to 24 months." AAP
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Galaxy
sews up
China deal
LITHIUM miner
Galaxy Resources
has signed sales
deals with 13
Chinese parties,
finalising offtake
arrangements for
output from its Mt
Cattlin mine in
Western Australia.

Galaxy said the
sales deals were
commercially
confidential.

The deals, and a
previous sales
agreement with
Japan's Mitsubishi
Corporation, meant
Galaxy's total
output of 17,000
tonnes per year was
committed, the
Perth-based
company said
yesterday.

Galaxy next year
will begin supplying
battery-grade
lithium carbonate to
power hybrid and
electric cars.

We have
essentially locked in
the future growth
potential of the
Chinese and
Japanese battery-
grade lithium
carbonate market
for the next five
years," Galaxy
managing director
Iggy Tan said.

Galaxy says its Mt
Cattlin mine near
Ravensthorpe, WA
is set to be the
world's second
largest hard-rock
producer of lithium.

The company is
developing a lithium
carbonate plant in
China. It will be that
nation's largest and
lowest-cost lithium
producer.
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MINING

Galaxy wraps up sales
The lithium miner Galaxy Resources has signed
sales deals with 13 Chinese parties, finalising
offtake arrangements for output from its Mt
Cattlin mine in Western Australia. The new deals
in addition to a previous sales agreement with
Mitsubishi, mean Galaxy's total output of 17,000
tonnes a year is committed.
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Galaxy sales deal
Lithium miner Galaxy Resources has
signed sales deals with 13 Chinese
parties, finalising offtake arrangements
for output from its Mt Cattlin mine in
Western Australia. Galaxy did not
disclose details of the sales deals, saying
they were commercially confidential.
The new deals, in addition to a previous
sales agreement with Japan's Mitsubishi
Corporation, meant Galaxy's total
output of 17,000 tonnes per year was
committed, the Perth company said
yesterday. Galaxy will begin supplying
battery-grade lithium carbonate, which
is needed to power hybrid and electric
cars. in 2011.
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Galaxy in China deals
SALES: Lithium miner Galaxy
Resources has signed sales deals
with 13 Chinese parties, finalis-
ing offtake arrangements for
output from its Mt Cattlin mine
in Western Australia.

Galaxy did not disclose details
of the sales deals, saying they
were commercially confidential.

The new deals, in addition to a
previous sales agreement with
Japan's Mitsubishi Corporation,
meant Galaxy's total output of
17,000 tonnes per year (tpa) was
committed, the Perth-based
company said yesterday.

In 2011 Galaxy will begin sup-
plying battery-grade lithium
carbonate, which is needed to
power hybrid and electric cars.

"We have essentially locked
in the future growth potential of
the Chinese and Japanese
battery-grade lithium carbonate
market for the next five years,"
Galaxy managing director Iggy

Tan said. "Almost all of the lith-
ium cathode producers Galaxy
has engaged with are signifi-
cantly increasing capacity in the
coming 12 to 24 months.

"By signing up for our prod-
uct, these foundation customers
are acknowledging the strength
of the Galaxy project, particu-
larly as it provides security of
supply for battery-grade lithium
carbonate needed to underpin
their expansion plans"

Galaxy says its Mt Cattlin
mine near Ravensthorpe in WA,
where mining commenced last
month, is set to be the world's
second-largest hard-rock pro-
ducer of lithium.

The company is developing a
17,000tpa lithium carbonate
plant in Jiangsu province in
China, which will be that nation's
largest and lowest-cost lithium
producer.

AAP
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MINING

Galaxy in China deals
LITHIUM miner Galaxy Resources has signed
sales deals with 13 Chinese parties,
finalising offtake arrangements for output
from its Mount Cattlin mine in Western
Australia. Galaxy did not disclose details of
the deals.

The deals, in addition to a sales
agreement with Japan's Mitsubishi
Corporation, meant Galaxy's total output of
17,000 tonnes a year was committed, the
Perth-based company said yesterday.

Galaxy nextyearwill begin supplying
battery-grade lithium carbonate, which is
needed to power hybrid and electric cars.

"We have essentially locked in the future
growth potential of the Chinese and
Japanese battery-grade lithium carbonate
market for the next five years,' Galaxy
managing director Iggy Tan said.
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A galaxy of partners
LITHIUM miner Galaxy Resources
has signed sales deals with
13 Chinese parties, finalising
offtake arrangements for output
from its Mt Cattlin mine in WA.

Galaxy's total output of 17,000
tonnes a year is now committed.

- AAP
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Galaxy signs lithium sales deals with 13 Chinese parties

       By Rebecca Le May
    PERTH, April 12 AAP - Lithium miner Galaxy Resources Ltd has signed sales deals with 13 Chinese
parties, finalising offtake arrangements for output from its Mt Cattlin mine in Western Australia.
    Galaxy did not disclose details of the sales deals, saying they were commercially confidential.
    The new deals, in addition to a previous sales agreement with Japan's Mitsubishi Corporation, meant
Galaxy's total output of 17,000 tonnes per year (tpa) is committed, the Perth-based company said in a
statement on Monday.
    Galaxy will begin supplying battery-grade lithium carbonate in 2011, which is needed to power hybrid
and electric cars.
    "We have essentially locked in the future growth potential of the Chinese and Japanese battery-grade
lithium carbonate market for the next five years," Galaxy managing director Iggy Tan said.
    "Almost all of the lithium cathode producers Galaxy has engaged with are significantly increasing
capacity in the coming 12 to 24 months.
    "By signing up for our product, these foundation customers are acknowledging the strength of the Galaxy
project, particularly as it provides security of supply for battery-grade lithium carbonate needed to underpin
their expansion plans."
    Galaxy says its Mt Cattlin mine near Ravensthorpe in WA, where mining commenced last month, is set
to be the world's second largest hard-rock producer of lithium.
    The company is developing a 17,000 tpa lithium carbonate plant in Jiangsu province in China, which will
be that nation's largest and lowest-cost lithium producer.
    AAP rlm/jmc

Content  Supplied  by  Australian  Associated  Press
© AAP, All Rights Reserved. See disclaimer at http://aap.com.au/disclaimer.asp

back

Ref: 67841349

AAP Newswire
12-Apr-2010
Business & Finance
Region: Australia
Region: Australia
MTWTFSS



Galaxy Resources signs offtake agreements for lithium carbonate

       SYDNEY, April 12 AAP - Galaxy Resources Ltd has signed agreements to sell its battery grade lithium
carbonate product to 13 major Chinese lithium cathode producers.
    The offtake agreements, when added to a previous sales agreement with Mitsubishi Corporation, mean
Galaxy's total output of 17,000 tonnes of lithium carbonate per year is committed, the Perth-based
company said on Monday.
    The terms of the deal were not disclosed.
    Galaxy managing director Iggy Tan said the agreements "locked in the future growth potential of the
Chinese and Japanese battery grade lithium carbonate market for the next five years".
    "Almost all of the lithium cathode producers Galaxy has engaged with are significantly increasing
capacity in the coming 12 to 24 months," Mr Tan said in a statement.
    "By signing up for our product, these foundation customers are acknowledging the strength of the Galaxy
project, particularly as it provides security of supply for battery grade lithium carbonate needed to underpin
their expansion plans."
    Supply will begin in 2011, the company said.
    AAP jtc/pe
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